Output and dividends of the Reco and 
Slocan Star/Silversmith mines

RECO
Several sources detail the productivity of the Reco mine, although each gives slightly different figures. This summary appeared in 1897.[footnoteRef:1] Ore shipped is in pounds. Silver is in ounces. P/ton is silver ounces per ton. Lead is in tons. Lead% is lead content of ore shipped. Net profit is less duty, freight and smelting charges. [1:  The Paystreak (Sandon), 10 Apr 1897] 


Date 	Ore shipped 	Silver 	P/ton 	Lead	Lead% 		Net profit		
Jan. 1 to April 7, 1894 	146,346 	12,548 	176 	104,327 		76 		$7,131
Jan. 19 to Dec. 31, 1895 	638,025 	75,512 	226 	316,507 		38 		$45,310
Jan. 3 to Dec. 16, 1896 	842,718 	124,804 	308 	806,445 		38 		$75,658
Jan. 18 to March 27, 1897 	783,659 	115,952 	303 	365,210 		43 		$72,261		
[bookmark: _GoBack]Total 	2,410,748 	328,816 		1,592,489 				$200,360

$200,000 in 1897 was the equivalent of something north of $10.5 million Cdn in 2024. The monthly payroll at the mine in 1897 was nearly $10,000 (about $500,000 Cdn today).
By one detailed reckoning, a shipment in 1897 of 391 sacks of Reco ore weighed 43,178 pounds and went to the Omaha smelter where it assayed 730 ounces of silver and 67 per cent of lead to the ton and yielded 95 per cent of the assay for a total of 14,971.97 ounces of silver and 26,036 pounds of lead, which brought a return of $9,826.92. Freight and smelting cost $636.97 and duties $420.72 making the total charge of $857.69 and the net profit $8,969.23. Two other carloads sent to the Puget Sound reduction works fetched net returns of over $8,600 and $8,400 each.[footnoteRef:2]  [2:  “Miracles of the northland,” Salt Lake Tribune, 23 May 1897] 

A tally of Reco smelter returns (gross values not accounting for freight and other costs) from 1894-1919 presented the following statistics.[footnoteRef:3] [3:  Held by the Silvery Slocan Historical Society. The sheets were once in Alma Harris’ possession (and the data was reproduced in the Reco Silver Mines Ltd. prospectus, circa 1968).] 


Year		Ore shipped	Silver		Lead		Return		
1894		146,436	12,892.64	111,018	$7,100.91
1895		636,313	79,458.51	274,882	$45,448.53
1896		856,537	129,696.36	312,750	$79,018.65
1897		2,736,948	204345.25	1,134,582	$233,209.92
1898		1,086,753	107515.55	341,516	$57,706.38
1899		438,334	44,420.54	143,452	$23,062.91
1900		43,426		4,558.19	21,681		$2,747.11
1901		617,878	54,043.00	333,301	$28,806.83
1902		1,071,901	125,098.90	643,207	$62,779.52
1903		279,325	33,155.09	166,327	$16,767.14
1904		1,896,544	116,037.73	816,265	$61,073.15
1905		1,294,461	79,602.31	600,108	$45,338.28
1906		558,899	29,146.21	272,023	$20,111.64
1907		227,977	13,442.29	73,358		$6,723.58
1908		1,007,493	65,877.54	405,433	$31,561.82
1909		1,667,013	92,103.26	663,627	$46,436.33
1910		13,918		864.31		6,458		$455.49
1911		41,552		1,988.26	20,111		$1,164
1912		331,516	22,503.92	214,317	$17,576.79
1913		154,717	10,440.97	95,103		$7,700.45
1914				NO SHIPMENTS
1915		141,037	15,399.08	85,006		$9,573.48
1916		216,149	11,682.28	92,512		$12,317.42
1917		76,421		5,579.92	33,693		$6,521.91
1918		73,961		3,318.76	1,710		$4,025.52
1919		37,052		1,651.50	4,600		$1,677.07	
TOTAL							$828,904.83	
Average							$33,156.19	
	
Although the conversion is not precise, the Reco’s total return of $828,904 from 1894-1919 is the equivalent of about $21 million Cdn in 2024, or about $840,000 Cdn per year in present values.
The smelter returns suggest the Reco first shipped on January 10, 1894. By far the richest year was 1897 and the greatest single-day returns came on January 18 of that year when five shipments totaled $14,209. An oft-repeated claim that the Reco once shipped $200,000 worth of ore in a single week is false.[footnoteRef:4] In fact, the greatest one-week total was $24,756 consisting of eight shipments between January 18-22, 1897.  [4:  The story showed up in the Vancouver Province of July 14, 1958 and was repeated in the Nelson Daily News of July 14, 1967, in Moira Farrow’s Nobody Here But Us (1975), and on the Sandon Historical Society’s website.] 

Production in 1900 was depressed due to the miners’ strike. 
Another source suggests the Reco also shipped an unknown amount in 1893 and had a total output through 1919 of 6,716 tons, with the silver, lead, and zinc extracted valued at $835,413. That made it the 11th most productive property during that period in the Slocan mining division. Curiously, however, these statistics appeared to omit 1897, the mine’s most productive year.[footnoteRef:5]  [5:  Slocan Mining Camp, British Columbia, C.E. Cairnes, 1934, p. 14] 


RECO DIVIDENDS
Date	Dividend	Date	Dividend	
1895 or 1896	$7,500	February 1905	$20,000
March 1896	$30,000	April 20, 1905	$20,000
Feb. 15, 1897	$100,000	March 1906	$20,000
April 30, 1897	$50,000	Subtotal	$60,000		
Jan. 1, 1898	$100,000	Grand total	$347,500[footnoteRef:6] [6:  In Northwest Mines Handbook: A Reference Work of the Mining Industry of Idaho, Washington, British Columbia, Western Montana, and Oregon, 1918, p. 257, Sidney Norman cited data provided by Johnny that Reco dividends had only come to $321,992. What accounted for the missing $25,508?] 

Subtotal	$287,500

SLOCAN STAR/SILVERSMITH
The Slocan Star mine (renamed the Silversmith in 1918) shipped ore every year between 1892 and 1934 with the exception of 1896, 1899, 1905-06, and 1910. Its 189,403 tons produced $8,032,294 worth of silver, lead, zinc, and gold, the very rough equivalent of $263 million Cdn in 2024, or about $6.3 million Cdn annually in present currency. It was the second most productive mine in the Slocan mining division over that time, trailing only the Standard/Emily Edith near Silverton, which produced $10,610,818 worth of lead, zinc, silver, and gold (in dollar values given in 1934).[footnoteRef:7]   [7:  Slocan Mining Camp, British Columbia, C.E. Cairnes, 1934,] 

Per ton, the Reco’s ore was more valuable than the Slocan Star/Silversmith, but its reserves were far smaller. That was the disappointing truth of the Slocan: fabulous surface showings rarely ran to depth.
The Slocan Star/Silversmith reportedly paid dividends of $542,000 between 1893 and 1901 and $1.3 million through 1929.[footnoteRef:8] [8:  Northwest Mines Handbook, op. cit., p. 263 and The Vancouver Sunday Province, 14 Apr 1929] 


